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Item 3.02  Unregistered Sales of Equity Securities.

In connection with the continuous private offering of New Mountain Net Lease Trust, a Maryland statutory trust (the “Company”), on February 2, 2026, the Company sold an
aggregate of 1,140,622 of its common shares of beneficial interest, par value $0.01 per share (the “Shares”), for aggregate consideration of approximately $22.84 million at the
most recently determined net asset value per share. The offer and sale of the Shares was exempt from the registration provisions of the Securities Act of 1933, as amended, by
virtue of Section 4(a)(2) and Rule 506 of Regulation D promulgated thereunder.

The following table details the Shares sold:

Number of Aggregate
Title of Securities Shares Sold Consideration
Class F Common Shares 46,564 $ 935,000

Class I Common Shares 1,094,058 $ 21,903,049




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto
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By: /s/ Kellie Steele

Name: Kellie Steele
Title:  Chief Financial Officer




